
Example #1—Payment Due NO Tax Credit 

AZ Form 140 

X 
$160,000 

 

$31,500 

$128,500 
$3,200 

$3,200 
$1,200 

$2,000 

$2,000 

Tax Liability 

$160,000 

$1,200 



Example #1—Refund WITH Tax Credit 

AZ Form 140 

X 
$160,000 

 

$31,500 

$128,500 
$3,200 

$138 
$1,200 

$1,062 

$1,062 

Tax Liability 

$160,000 

Tax Credit Donation $3,062 

$1,200 

$1,062 



Example #2—Refund WITHOUT Tax Credit 

AZ Form 140 

X 
$55,000 

 

$15,750 

$39,250 
$1,000 

$1,000 
$1,200 

$200 

$200 

Tax Liability 

$55,000 

$1,200 

$200 



Example #2—Refund WITH Tax Credit & Carry Forward 

AZ Form 140 

X 
$55,000 

 

$15,750 

$39,250 
$1,000 

$0 
$1,200 

$1,200 

$1200 

Tax Liability 

$55,000 

Tax Credit Donation $1,535 

$1,200 

 $535 Carry Forward 

$1,200 


