
Example #1—Payment Due NO Tax Credit 

AZ Form 140 

X 
$136,000 

 

$27,700 

$108,300 
$2,700 

$2,700 
$1,200 

$1,500 

$1,500 

Tax Liability 

$136,000 

$1,200 



Example #1—Refund WITH Tax Credit 

AZ Form 140 

X 
$136,000 

 

$27,700 

$108,300 
$2,700 

$91 
$1,200 

$1,109 

$1,109 

Tax Liability 

$136,000 

Tax Credit Donation $2,609 

$1,200 



Example #2—Refund WITHOUT Tax Credit 

AZ Form 140 

X 
$50,000 

 

$13,850 

$36,150 
$900 

$900 
$1,100 

$200 

$200 

Tax Liability 

$50,000 

$1,100 



Example #2—Refund WITH Tax Credit & Carry Forward 

AZ Form 140 

X 
$50,000 

 

$13,850 

$36,150 
$900 

$0 
$1,100 

$900 

$900 

Tax Liability 

$50,000 

Tax Credit Donation $1,307 

$1,100 

 $607 Carry Forward 


