
Example #1—Refund NO Tax Credit 

$125,000 

AZ Form 140 

X 

$130,000 

 

$25,900 

104,100 

$2855 

$125 

$2730 

$3200 

$3200 

$470 

$470 

$470 

Tax Liability 

$130,000 



Example #1—Refund WITH Tax Credit 

$125,000 

AZ Form 140 

X 

$130,000 

 

$25,900 

104,100 

$2855 

$125 

$247 

$3200 

$3200 

$2953 

2953 

$2953 

Tax Liability 

$130,000 

Tax Credit Donation 
$2483 



Example #2—Payment Due NO Tax Credit 

$125,000 

AZ Form 140 

X 

$130,000 

 

$25,900 

104,100 

$2855 

$125 

$2730 

$200 

$200 

$2530 

Tax Liability 

$130,000 

$2530 



Example #2—Payment Due WITH Tax Credit 

$125,000 

AZ Form 140 

X 

$130,000 

 

$25,900 

104,100 

$2855 

$125 

$247 

$200 

$200 

$47 

Tax Liability 

$130,000 

Tax Credit Donation 
$2483 

$47 


